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2. AUDITOR’S OPINION

Maichell & Pariners

CHARTERED ACCOUMTENTE

INDEFENDENT AUDITOR'S REFORT
TO THE MEMEERS OF JMC PTY LIMITED
ABEM 53 003 572 012

Report on the Financial Report

We have audited the accompanying financial report, being a general purpose financial report. of JMC Pty Limited (the company), which
comprises the staberment of financial position as at 30 June 2020, and the statement of comprehensive income, staterment of changes in
equity and cash flow staterment for the year then ended, a summary of significant accounting policies, other explanatory information and
the directors' declaration.

In our opanion, the accompanying financial report of JMC Pty Limited ;

{i} gives a true and fair view of the company’s financial position as at 30 June 2020, and of s performance for the year ended
then endad; and

i} complying with accounting poficies described in Mote 1 of the financial report.
Basis of Oipinion

We conducted our audit in accordance with Australian Auditing Standards. Cur responsibilities under those standards are further
descrbed in the Auditor's Responsibilites for the Audit of the Financial Report section of our report. We are independent of the
company in accordance with the auditor independence requirements and the ethical requirements of the Accounting Professional and
Ethical Standards Beard AFES 110: Code of Ethics fior Professional Accountants (the Code) that are refevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Australian Professional accounting bodies, which has been given to the
directors of JMC Pty Limited, would be in the same terms if given to the directors as at the me of this auditor's report

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The Responsibility of the Directors for the Financial Statements

The directors of the company are responsible for the preparation of the financial report, and has determined that the accounting poficies
descnibed in Note 1 of the financial report are appropnate to meet the reguirements of the company's constitution and are appropriate to
meet the nesds of the members. The drectors’ responsibility also includes such intema control as the directors determine are
necessary fo enable the preparation of a financial report that is free from material misstatement, whether due fo frawd or emor.

In preparing the financial report, the direciors are responsible for assessing the entiy's ability to confinue as a going concem,
disclosing, as applicable, matters relating to going concem and using the going concemn basis of accounting unless the directors either
intend 1o liquidate the company or to cease operations, of have no realistic allematives but to do so.

Auditor's Responsibility for the Audit of the Financial Report

Cur ohjectives are to obtain reasonable assurance about whether the financial report as a whole is free from matenial misstaternent,
whether due to fraud or emor, and to issue an auditor's report that incdludes cur opnion. Reasonable assurance is a high level of
assurance, but is not 3 guarantee that an audit conducted in accordance with the Australian Accounting Standards will always detect a
miaterial misstatement when it exists. Misstatements can anise from fraud or emor and are considered matenial if, indvidually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this financial report.
As part of an awdit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain professional
scepticism throughout the audit We alsoc
{a) identify and assess the nsks of matenal misstatement of the financial report, whether due to fraud or emor, design and perform
audit procedures respansive to those risks, and obtain audit evident that is sufficient and appropriate to provide a basis for our
opinion. the risk of not detecting a material misstatement resuling from frawd is higher than for one resulting from emor, as
fraud may imvolve collusion, forgery, intentional emissiens. misrepresentations, or the ovemide of intemal conbrols.

{b) obiain an understanding of intemal control relevant to the audit in onder to design audit procedures that are appropriate in the
circurmstances, but not for the purposes of expressing an opinion on the effectiveness of the company's intemal contraol.

{c) Evaluate the appropriateness of accounting policies used and the reasocnableness of accounting estimates and related
disclosures made by the direchors.

{d) Conclude on the approprigteness of the directors” use of the going concem basis of accounting and, based on the audit
evidence obtained, whether a matenial uncertainty exists related to events or condiions that may cast significant doubt on the
registered enfity’s abiity to continue as a going concem. If we conclude that a materal uncertainty exists, we are required to
daw attention in our auditer's report to the related disclosures in the financial report or, if such disclosures are nadequate, to
miadify our opinion. Our concusions are based on the audit evidence obtained up to the date of our auditor's report. Howewver,
future exents or conditions may cause the registered entity o cease to continue as a going concem.

(2] Evaluate the owverall presentation. structure and content of the financial report, including the disclosures, and whether the
financial report represents the underfying fransactions and events. in a matter that achieves fair presentation.



We communicate wih the responsible entities regarding. among other matters, the planned scope and @ming of the audit and
significant audit findings. including any significant deficiencies in inkemal conbrol that we identify during our audit

We also prowide the directors with a staternent that we have complied with relevant ethical requirements requiring independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguands.

Mame of Firm: Mitchell & Partners

Chartered Accountants
Name of Partner ?.é?wm Plarohant

W¥. Glenn Merchant
Address:
Dated this Z2nd day of October, 2020
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2. TUITION ASSURANCE DETAILS

The JMC Academy provides tuition assurance for international students through its
membership of the Tuition Protection Scheme (TPS) that is operated by the Australian
Government.

For Domestic FEE-HELP students please refer to the following link:
https://www.jmcacademy.edu.au/about-us/student-support/tuition-assurance

The JMC Academy provides additional tuition assurance by maintaining a designated bank
account for fees received in advance of any services rendered.
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